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COTTON IS LOWER
ON WEATHER NEWS

Favorable Growing Conditions
Turn Market Downward—
Resistance Fails.

There wag & continuance of local and
Southern selling in yesterday's cotton
mirket and of futures were car-
ried about 50 9% pointg net lower
in the early nmm when pres-
sure was at its heaviest. New buying
was checked by the favorsble weather
in the cotton belt and indications
which showed that the weather prob-

ably would continue good for some days |’

to come. A relly of conalderable pro-,
portiona  developed In the final

hour, with the result that the market,

mads up about 20 points of ita loss,
closing only 7 to 13 points under
Wednesday's final bids.

The genaral market situation wes un-
changed, Belling m stubbornly re-
slsted throughout the day, but there
was lesa disposition to place buying
orders. Some traders bought back &
little cotton on the theory that the
weather might turn bullish by Satur-
day, but that kind of support was
hardly enough to check the decline,
HBoth officlal and private weather news
was construed a&s bearish. The map
showed Httle or no rainfall in the belt,
precipitation being fined to .18 at
Savannah, .18 at Charleston end .01 at
Augusta,

Liverpool tables furnished little in-
centlve for new commitmenta on elther
gide of the market, The futures list
nbroad opened about as expected and
around the time of the local call was
about § penny pointa net lower. Better
spot business was reported abroad,
18,000 bales of the apctual changing
hands. Brokers with Liverpool connee-
tlons were among the sellers, but late
in the day they bought a Iittls cottom,
mostly late deliveri

The local spot market was quiet.and
steady, 10 points lower at 22.20 cents a
pound for middling. Tha New Orleans
epot market was steady, 13 points lower
at 21.63 cents for middling. Its sales
totalled 1,235 balea,

Range of prices.

Zae

Prev.
Ogn Close, Closa
July .......201.80 !‘1!% ;ﬂd& sumu ?
October ....S'I..B.'i 21 21,28 2?. 'I
b #I1. 21.47 21,08 21 1<
January .,.21.98 21.24 2005 21.18-1 4.2
Marah ......31.11 31.11 20.!8 21,06 ;39}
MAY ........20.02 2093 2092 20.83- 4]
LIVERPOOL.
od dllamd Ot 3 pnlml ad-
\u.m.e. m?dlfﬂ 12815 B 10,000,
Ameriean 5,000 rta nil. Futures
opened  quiet at I ts  deeline, lowed
Bteady at 9 points vances to 8 decline.

July 1242, October ]J 17, December® 11.94,
January 11.89, March 11.75, May 1164 Man-
chester: Yarns quiet and unu]uu:lad: cloths
falr business doing.

STATISTICS.

Last Last

turduy. Weak. Year,

Port récelpts ... 10. 22,520 10,

IxpOrts ...eee, 21,646 .wg B,
Exports senson, .5 402,052 5,273,072 4,731,080
N. ¥. stocks ,,. 212,448 H!.m 147,107
Port stocks .. A04 1,500, 104
Inter recelpts. 8010 7,880 | 11200
Inter shipments.. 11,700 18,070 5.070
N Y arrivals .. a6 116 oos

NEW YORK BANK STOCKS,
Bid.Ask.| Bld.Ask.
Amerlea .....200 210 First Nat....1050 ...
Atlantle .....220 ...]Garfield Nat..
Am Exch 255 ... Cotham . .....
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Alllance
Am Suret, *340
Bankers ..

Bond & Mtg..247
Tirooklyn Tr..420
Cent Unlon...380
Columbla ....312

Emp Trust
Fauitablo ... 088 20
Farmers m.ca: 44

Fulton . ceeees 25 144
Fllellty ......204 21 0
Guaranty ....21
Hudson T....17 P
Kings Co..... i
aawyers M. .. 154 .

Lawyera T...104 e

PUBLIC UTILITIES,
Enles. High., Low. Bl Ank.
801 Cltles Barvl\u.. 2o

T
B8O Clti pl. 85 153 L
C & Bankers.. 23 20
RO i gt B B B
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AdrP &L 2% |Denver G
zt..,.ﬂ 4 &HL fn p. A3 A8
Am L&T.138 141 [EB &S ptf i
AR 101 [Fm wgrr i ]
Am G & Ba4d 161 & T, av
pf.... 43 do .aaa TO 3
Am P & L1111 114 |Gas 64 T4
AR 2508 (NE rew 8 00
m i
ok B 10 a mdo % %
ppalac .
ado pf. 120 dn 40 ne
t:ll'ml'ﬂ L l; l‘i !“Glj . ?‘IH 104
Yo ot... o8 70 |sed T
OoB8pt B, B% 6% do pf.... 404 48
© B deb B.122 o |Tol B 7% p. A4 r)
el g dl -}
0 ‘e .
o b 88 80 (West Pow. B ow
CPR&EL a8 de aw pf. 80
do pf.... 00 64
Dnn & B
GEL Tep 24 23
STANDARD OIL.
Bid, Alk.’ Bid, Ask,
Anglo-Am, 20 201 (3. .500
11 Ref..1085 lﬂ‘l’i ‘Pral P L. 285
do pf....114 118 |Solar Ref,.050 70
Ser, 306 400 [Houth P L. 03 D4
Puck P L. p0 03 Pa, .21 220
Ches Mfg.100 205 . il
S uRbet 1 14 gw ot ni ) %
Can/ . L] .
P L an ol‘l&ln.ﬂa 600
¢ PL Inci2s 136 d of . e 1)
dur P L.. llt of Neh.80 160
CGolena-Bly 04 of NJI. 1k 183
do pf old.107 111 ¢ 114y 110k
do pf nw, 100 104 |8 NY. 412 " 418
mpy L..1 175 0., 400
Imp O of C.I07 1? do pf....1 119
In L .. 0O ’; & . 40
Int Petrol, 224 Un LT 100
Nat Tran, 28 a0 do pf....108 108
N Y Tran.150 178 nouum .. 416
North PL. M8 108 |Washin
do .....206 506 |[Bvd subsld
T'a Mex *. 34 88 | en bloc. 1000 .
B |Btd old st
do pf.... B0 L] on, ., 3500 e
U. B, LAND BANK FARM LOAN BONDA,
Field
Bid, Ask. Ab'L.
1M1, op. '81 edhor) +104 1MW 448
o 0P, savs u
?fﬂ.”&nnl Bnn v! lbl 0 o
s B o 4
{Fed, Land Bank ¥, L. i,

}u.:y.bn.u 1: .....m 10014 .48
M-------m 100 480

ﬂ‘ni I..nnd Dlullt P, L 4

ﬂ"ﬂd i..ﬂl‘ ha:‘ ”""*’." MY 100 420

1007, 00 4
1Nal Hnted orllw Now York Btook - I”.M
ATEEL STOCKS,

Bid. Ask.| , . Ank

Atian Pow..130° 140l Eaat Bteal... 1]
.30 %[ do .g::l:..: 104

Niles-B-P . s

seovil Mfu' ad0 360

pl.. 24 Thomas Iron .

Colts Arms, 30
CHEMICAL STOCKS,

NEW YORK CURB MARKET
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-ﬁ 0 New York Dock,,.., 80§ 8i% 381
15 1N Y, NH & H,.... 0% 37 97%
201 | 00 New' York Shipbidg. 211 a1y 251}
t a8 1S o0 Norh Amerten.. " TR ‘0%
275 Guantanamo Hugnr., 12 14 19% 150 North Amerienn pf. 431 g4y
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lz_t :li .Nili’l‘uv T # *lek ‘M_' :'}}: 3’;“‘ 8 .
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BUSINESS NOTES
AND TRADE NEWS

More Silk Looms in Operation
—Demand for Fabrics Bet-
ter—Buying Improves.

The broad sllk business continues to
Improve. It Is reported that 20 per cenl
more looms are being operated than In
March. Prices have assumed an upward
trend, values having been advanced on
leading deseriptions. Plece dyed fabrica,
such as Canton crepe, wool filled creps
and matelasse, are In good demand, but
yarn dyed fabries, such as taffetas, mes-
saline goods, &c., are extramely quilet be-
cause of the style mandate that soft
fabrics shall prevall. The longer skirt
edict of Paris has reacted favorably on
the broad sillk trade because of more
yardage required to make the akirt

longer. mgrdlm prominent manu-

facturer, It Is re ble to suppose that
busimess will continue to improve.

Dress Goods Oriders Ingrease,

Demand for staple dress goods has
shown slight improvement, but the
volume of this business is still small In
comparison with sales of navelties.
Thera seems to be a notleeable tendency
toward plaln woven fabrics. Cloth
dresses are recelving more attention and
tha demand for poiret twills and trico-
tines consequently has Improved. The
call for serges continues to Increase and
has done_much to encourage the trade,
Advances in fabric prices, due to higher
raw wool cost, together with the lkell-
hood of additlonal inereases, have oper-
ated to place buyers in & more antlcl-
patory frame of mind. Already &
marked increase In orders |= noted, Indl-
cating that buyers are replenishing their
reserves mors liberally.

Wide RibbodA Call Improves.

A little livelier demand for wide rib-
bons has developsd in the last week, ac-
cording to manufacturers. They ascribe
the betterment to & larger usa of ribbons
for dress embellishments and to a keener
interest in hair bows resulting from the
"bow for & bob" eampaign which s being
carried on by manyfacturers. Narrow
ribbons from No, 1 to 16, or % inch to
214 Inches, econtinue to furnish most
aetivity to their makers. DBeat gellers
at the moment are gros grains, moire
taffetas, two toned and pleot edges,
Lower prices seem contrary to all
reasonable expectations, Labor, manu.
facturers assert, has not been adjusted
from Its peak and recent efforts to

| liquidate wage costs were mtlie..‘ In ad-

dition te the retention of war wages,
the raw silk market has been climbine
steadily, compelling manufacturers in
need of stock replenlshment to pay the
higher quotatlons, The usual influx of
buyers is expected next month,

Garment Orders Coming In.

The first batch of orders sent in by
garfient salesmen has pleased munu-
facturers, Some are eald to be dolng
mors business than was expected, HRe-
taillers are buying mainly in the medium
priced ranges but are demanding good
values. Despite the higher cloth prices
women's pgarments for mnext autumn
show little change In values, In facl.
therg are n few=cases whers prices are
said to be lower than those prevalling
lagt year. Coats continue fo enjoy un-
diminished popularity, while sufts re-
main in the background. The demand
for mannish types of coats ls Inoreasing
pnd several manufacturers express the
belief that these styles will lead all
others In eales, Conslderable improve-
ment In the sule of odd slzed and stoul
women's coats and suits Is reported by
manufacturera specializing in this mer-
chandlse, Prlces on these goods are
much lower than last year.

Burlap Situation Perplexing.

A puzzling situatlon exista in the bur-
lap trade at this moment, according to
a market observer, In a letter to a cus-
tomer he says: “There ls no guaranty
of June shipment or any shipment on ac-
count of the dock strike in Calcutta, and

the first Government Jute erop forecast |

is due In a few days., The probable erop
showing may have already been dis-
counted and prices might fall tempo-
rarily, If the strike lasts ull maonth
ghipments will be reduced to 75,000,000
to 100,000,000 yards, resulting In a
shortage during July and August. With
the strike carried through July helders
of spots enlght reap a harvest, Again,
the pecullar situation may arlse of na-
tiva speculators belng unable to accept
parcels due the latter part of this month
because they cannot ship them. This ae-
tlon would force goods on the Calcutta
market and tend to depress values'

Weekly Parchases Increase.

A nlight Inerease In purchasing by
merchants s shown In the Credit Clear-
ing House's weekly report on merchan-
diging activitles by manufacturers and
wholesalers, Most consplcuous s the
Improvement on the Paelflc coast and i
the middle agricultural sectlons. Al-
though showing an Incregse over tha
corresponding weelk last year, purchas-
ing is not as active as In the correspond.
Ing week In 1820, Indebtedness |y low
theoughout the country, only one section,
the Wast, showing much Increase. Pay-
menta have fallen off slightly In all see-

tions except In the north ngrirultuu”
t

districts In the Bast. This is due
the faect that early spring purchases

ing Indebtedness shows.

Luomber Market Quiet.

Demand for lumber has slackened ap-
praciably at the larger centers of dis
tributlon and consumption this week,
and the markets are generally quiet, me.
cording to Lumber. The condition s
ancribed to a reactlon from the effect
of rapld pries advances and the tendency
to postpone buying until rate reductions
are accomplished. In yellow plne the
heavily Increased movement of unsold
transit shipmenta has atrengthened the
position of buyers and has occasloned
the first recessions In prices for that
lumber sines cnrly spring. Prica shad-
Inie are generally small and conflned to
the lower grades, which predominate in
translt shipmepts, Douglas fir has felt

gome effort of shrinkage In demapd, bus |

has shown no price veaetion. Thers
has, in fact, been n tendency to further
strength in common grades, due largely
to ascareity of Inland emplre ecommon
stocks, Improvement In hardwood de-
mand I recorted from several centors,
while othera find n quiet market, Prioces
are firm, with recent advances main-
talned,

Raw Silk Prices Highers

The loeal raw sllk market has ad-
vanced gharply In sympathy with a de-

eldadly strengee tone in all primary
| markots and pricoa have entirely re-
'|ul.|1m1 thelr losa of ‘the lust weck and

In some Insthnces gono beyand nro\'imll
high levels, says H, L. Gwalter & Co,
Inc. At the advance there wias falely
active buying by broad sllk and ribbon
manufactyrers, who wers encournged by

a decided improvement In the fabrio
muarket. On the other hand, the hoslery
trade still eontlnues to hold back, al-
though the mills are knawn to be poorly
supplled  with raw materials and are
Kély to be forced to reanter the market
at any moment. The turnover Lins been
considerabls, with tha demand beartng
an bot® Japan and Canton silks. Yoko«

hama market resamed Its upward course,

prices advancing materially. Bharp ad-
vanoes wers recorded in the Canton
market, Shanghal, Milan a Lyons |1

report a firmer market,

An stockholders representing a

LYMAN RHOADES, Becretary,
87 Wall Street, New York.
MUKRAY, PRENTIOE & ALDRICH,

37 Wall Street, New York.

To Stockholders of

Manhattan Railway Company:

of stock have assented to the Plan and Agreement of Readjustment
of Interborough Rapid Transit Company and Manhattan Railway
Company, dated May 1, 1922, by depositing their Certificates of Stock
with the Equitable Trust Company of New York, as depositary, and
as shares of stock are being deposited daily, the Committee has extended
to and including July 1, 1922, the time within which further deposits
may be made without penalty. The Committee is under no obligation
to make any further extensions and recommends that stockholders ap-
prove the Plan by depositing their Certificates of Stock promptly.

MANHATTAN RAILWAY COMPANY
STOCKHOLDERS' PROTECTIVE COMMITTEE.

THE EQUITABLE TRUST COMPANY OF NEW YOREK, Depositary,
87 Wall Street, New York |

=S e =

very substantial number of shares

FREDERICK STRAUAS,
THOMAS H. WEST, JB.

We take pleasure

Josepn W. McDoxoucr and Doucras G. Sroaw

formerly comprising the firm of
McDoxoven & Svtoax

have been admitted to a general partnership in this firm

PETERSON & CO. I
Members N. Y. Curb Market
BROKERS

in announcing that

Stocks, Bonds & Foreign Exchange

34 Pine Street, N. Y.

Tel. John 5605

Junme 185, 1922

DIVIDENDS AND INTEREST.

DIVIDENDS AND INTEREST.

Anglo-American Oil Co., Ltd.,
OF ENGLAND

Notice 18 hereby glven that the Directors
of the above named Company have resolyvod
Luugny on and after the 15th day of July,
W22, to the shareholders of the Company
for the year ending December 31, 1921, a
final dividend of two shillings per share,
freo of Income tax In the United Kingdom.
This, with the Interim Dividend of one
sbllling par share declared on the 2Uth of
Decembar lnst and pald on January 16 jast,
will make a totn: dividend of fiftesn per
cent, for the year ending Degember 11,
1821, The same will ba paid on and after
July 15 next by the Notlonal Provineinl and
TUnlon Bank of England, Ltd., at its head
office In Bishopsgate, In the Clty of London,
or at any of iis branches, or by the Guar-
anty Trost Company of New York, 140
Hroadway, New York, United SHtatos of
America, at the equivalent in Unlted States
currency of $4.30 per pound mterling (equal
to 43 centa per share) te ml holders of
Bhare Warranta to bearer (ssued by the
Company In exchange for Coupon No, 23, at-
tached to such Share Warrants,

A. H. HEWETT, Eeoreiary,
a0 Queesn Annae's Gate,
Westminstor, London, B, W,
Dated this 15th day of June, 1022,

CITY INVESTING COMPANY,
41 Broadway,
New York, Juns 10, 1822,
Tha Moard of Directors have declared n
quarterly dividend of one and fhree-Guars
ters por cent. upon the preferred stock of
this Company, payable an July 1st, 1022,
to stockholders of prefarrad stock of rec-
ord on the l;;rnlu of }'llu I.Jm‘r:'punv at the
closa of business on June 27
P CURTHRR, Recretary.

CITY INVESTING COMPANY,
61 Brondway,

New York, June 15, 1622,
Tha Board of Directors have declared a
dividend of two and one-half per cent,

upon the common stock of this Company,
payable on July Ist, 1822, to stockholders
of cemmon stock of record on the books
of the Company at the elose of business

J 27. 1942.
on June GUN tary.

OTIS ELEVATOR _('(lHPA‘\\'

20th 8t. & 11th Ave, N. Y. June T, 1022 |

The quarterly dividend ﬂf ll W per sparo
on the Praferred Stock and a_dividend of
$2.00 per share on the Common Stock will be
pald July 13, 1922, to stockholders of record

al the close of buniness on June §0, 1922
uoru will be malled.

i R, H. PEPPER, Treasurer,
TTHE STEEL & TUBE COMPANY OF

AMERICA

.
The m-nar quarterly dlvidend of ane nand
hree-quirters per cent, (185 has boen de-
clarad on the Preferred Stock of this Coem-

pany, payable July 1, 1022, te stockholders
of peoord as of the close of business June

20, 1022,
! M. 11, SPRINGFORD, President.

EXCHANGE SEATS AT §05,000.

The seat of Nopel L, Carpender, for-
merly of the flrm of Carpender, Caffry
& Co., who was expelled from the New
York Btock Exchange for having econ-
ducted business In a recklesg fashlon,
was sold yesterday to J, N. Tliney for
$05,000. The seat of B, M., Barnes vas
pold to John Hemphlll for $85,000 and
that of M. J. Quinn to M. J. Quinn, Jr,
n nominal or partnership transfer. The
1ast proceding sale wa= nt §99,000. Gll-
bert Elliott and Q. O. Mayer have been
elected to membership In the exchange.

have been largely pald for, as decreas- J TIME FOR DEPOSIT EXTENDED.

The protective eommittes, headed by
Alvin W. Krech, representing stocks

pany, Issued a statement yesterday an-
nouncing an extenslon to July 1, 1822, of
tha tima for the deposit of Manhatian
atook under the plan of readjustment of
the Interborough Rapld Translt Company
and the Manhattan Rallway Company.
The statement says that stockhoiders
ropresenting a substantial number of
shares of stock already have assentsd to

count. of the Hank of Hombay was ree
dueed to b per cont. to-day.

Cavorrrra, June 15~The rate of dis-
count of the Bank of Bengal was re-
duced to B poer cent to-day.
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holders of the Manhattan Rallway Com-

PANK RATES REDUCED IN INDIA
BoMear, June 15, —The rate of dis-|

INTERNATIONAL MERCANTILE
MARINE COMPANY -

Preferrad Stock Dividend

A meml-annual dividend of three par cents
on the Preforred Stock has been declared by
the Board of Directors, payable August 1,
1022, to stockholders of record nt the oclose
of ;)unlm-u July 14, 1922 Checks will be

malled.
H. G, PHILIPS, Treasurer.

To the Bnldrr- of Stock Trust Certifionies
referred Stock of the
l.‘i'ﬂfali-‘- ATIB\AI. MERCAN
MARINE COMIPPANY:

Al:u is hereby glven to holdern of quts
e Ing stotk trust certificates for Prefe
Etock of tho International Mercantile ne
Company to present thelr certifioates at the
Agency of the Vollng Trustees, 61 Newarlk
| Btreet, Hoboken, N. J,, to be exchanged for
| definifive stock of the Company.

Pursuant to the foregoing notice the unders
| mlgned, an Agents for the Votlng Trustees,
| will ba prepared, on and after August 1,
1922, 10 distribute the dividend of 5% 1o hold-
Lers of Preferred Stock Issusd in exdhangs
[ for Btock Trust Certificates who file madling
Instructlons with us,
THE NEW YORK TRUST CO.
Far Voling Trustees.
New York, June 13, 1022,
NORTHERN SECURITIES COMPANY.
New York, June 15th, 1023,
The Directors have declared a dividend of
four per cont. (47%) on the ecapital stock of
this Company, payahle July 10, 1022, to holds
ern &f the caplinl stock of this Company reg-
Istared on the stock lodger on that date.
The transfer books will be closed at three
o'clock P, M., June 24, 1022, and will be res
|nwr1ui at ten o'cloek A, M., July 11, 1023,
N, TERHUNE, Seere tary and Treasurer,

| FULTON TRUST CO. of N. Y,
| 149 Hrondway, New York {'I.lr. Jun- 15, 102,

| 60th Consecutive Semi-Annual Dividend
| By resclition of the Board nf Trustees, &
| Semi-Annual Dividend of FIVE PER CENT,
| in payable on July 1, 1922, to stockholders of
record &t the close of business, 3 7. M., June

19,1022,
ARTHUR J. MORRIS, Becretary,
= JOFFICE OF
THE UNITED GAS IMPROVEMENT €0,
N. W, Corner Broad and Arch

June 14, 1928,

The Direct have this day o d
guarterly dividend of ona :-tr cent. -ﬁr pr
share) on th X

pANY, DAY nhh-

y 15, 1982, to 'mlr'rrl of
recard at the close of busi-
8. Chocks b malled,
1, W, MORRIE, Trensurer.

Savings Ban In.

‘The Bank for Savings

IN THE CITY OF NEW YORK,

280 Fourth Avenue, June 14, 1922,
! 206th Semi-Annual Dividend
| The Board of Trustees has declared
an -interest dividend for the six montha
ending June 30, 1922, at the rate of

Four Per Cent.

per annum on all suma of §5.00 and
upward entitled ghereto, and not ex-
oeeding $5,000, payable on and after
July 20th, 1922,
| THE DIVIDEND will be credited to
Depositors as principal July 1st, 1528,

DEPOSITS made on or before July
wlh 1023, will draw Interest from July
1st. 1023,

SPECIAL NOTICE

Hereafter, beginning next
October, regular Quarterly inter-
est dividends will be declared
and interest compounded four
times a year as of the first days
of January, April, July and
October.

| Liberty Loan BDonds belonging to De-
| positors are being received for safekeepe

the plan and agreement of readjustment | ing without charge,

Looans made on Depositors’ Pass
Books

WALTER TRIMULE, Pm!dml

LEWIE B, OAWTRY, 1st Vies Prostdant,

GEORGE B, ROOEEVELT, Secretary.

GENTRAL SAVINGS BANK

CITY OF NEW YORK
L‘omr Clh Avenue and 14th Streel
Interost at the rate of

FOUR (4)'PER CENTUM

per annum will ba credited depoaitors fo
the mix umnrhahonﬂlnt Jﬂllnn :0 'ﬁi‘:‘ on al
suma sntitled tharets un l'rl id

axceeding Five Thoussed Ilﬂ.“‘ l”‘l!l
and will be payable on and after July 20,
10%2

np«.m mada on or bafors July 10, i0W%,

will draw intersst from July 1, 1024,
NOTICE
or
CHANGE OF BY-LAWS
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QUARTERLY
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